


Presented on the following slides is the Preliminary Budget
for the 2019-20 school year for Galway Central School
District.
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The budget development objective for 2019-20 is: “To sustain the fiscal
capacity of the school district in order to adequately provide for the
rams and services for our students, not only for next year, but for

years well into the future”.
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Total Preliminary 2019-20 Budget of $22,690,003, which would be a
$1,189,521 (5.53 %) increase from the voter-approved 2018-19 budget of
$21,500,482.




Preliminary 2019-20 Budget Summary
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Preliminary 2019-20 Budget Summary

WHERE THE MONEY COMES FROM
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TREND OF TAX LEVY AND TAX RATES




The Preliminary Budget for 2019-20 would increase appropriations
by $1,189,521 (5.53%) over 2018-19.

However, $849,415 of the total increase is attributable to the need

to budget for additional debt service and budgetary appropriation
capital project expense.
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The preliminary estimate Is that state aid for 2019-20 would
actually decrease by - $ 78,639 compared to 2018-19. This is based
on the Governor’s proposal for Foundation Aid, along with

lons for expense-driven aid: Building Aid, Transportation
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At this point, the Preliminary 2019-20 Budget is
out-of-balance by - $463,794.
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If past activity by the Legislature is consistent for
2019-20 budgeting compared to 2018-19, there
d be some potential relief to address the
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February 28, Board Meeting (presentation of Preliminary 2019-20
Budget)

March 7, Board Work Session (discussion of Preliminary 2019-20
Budget)

March 21, Board Meeting (presentation of Tentative 2019-20 Budget)
Anticipated action by Legislature/Governor for State budget

Proposed 2019-20
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